


●

●

●

o

o



●

●

●

-2

-1

0

1

2

3

4

5

Profits Wages Taxes Imported

















●

o

o

o

o

●







-5%

0%

5%

10%

15%

20%

25%

2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1

Initial V/U Energy Food Shortage Data



●

●

●

●

●

o




	Diapositive 1 Decomposition of inflation in the Eurozone and the Netherlands
	Diapositive 2 Relevance
	Diapositive 3 Two types of static decomposition, but why?
	Diapositive 4 Decomposition: Eurozone
	Diapositive 5 Decomposition: The Netherlands 
	Diapositive 6 NL Contribution of imports?
	Diapositive 7 EA Industry contributions: Profits  4 (energy, finance, real estate, gov) and other
	Diapositive 8 NL Industry contributions: Profits  4 (energy, finance, real estate, gov) and other
	Diapositive 9 EA Industry contributions: Wages  4 (energy, finance, real estate, gov) and other
	Diapositive 10 NL Industry contributions: Wages  4 (energy, finance, real estate, gov) and other
	Diapositive 11 Dynamic approach: Blanchard and Bernanke (2023)
	Diapositive 12 B&B: sources of inflation in the US
	Diapositive 13 Why the B&B model might be less suited for NL?
	Diapositive 14 First estimation for NL
	Diapositive 15 Main conclusions
	Diapositive 16

