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World trade slowdown continues
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Imports and exports Emerging Asia & Japan 
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Imports & exports US, Euro area & China down
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Structural factors
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Emergingmarkts (Asia) increase market share
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Recent slowdown (decrease) in allgoods trade (1988-2017)
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China: slowdown capitalgoods and raw materials
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Short term: Uncertainty
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World trade uncertainty
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Some of the key dates in the US-China trade
negotiations
World Trade Uncertainty Index

A series of tariffs by the US 

A tariff truce between the US 
and the China is annouced.  

Tariff increase on US$200 billion of 
imports from China is scheduled to go 
into effect on March 1. But a delay is 
announced on February 24. 

The US imposes Safeguard Tariffs as well 
as steel and aluminium tariffs. 

A seies of tariffs by the US and China goes into effect. The US 
also ends tariff exemptions for EU, Canada, and Mexico. EU and 
Canada imposes tariff on the US.

The US and China agree to resume 
trade talks.

Source: Ahir, H, N Bloom, and D Furceri (2018), “World Uncertainty Index”, Stanford mimeo.
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Policy uncertaintyUnited Kingdom
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Effectson UK trade
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